Profit, Loss and Interest Worksheet for Entrepreneurship Unit

1. You spend $20.00 on bracelet materials to start your business.  You plan to sell each bracelet for $2.00.  For the following scenarios, please be specific about the exact amount of loss or profit as it applies. 
a. You end up selling 12 bracelets.  Do you experience a loss, a profit or do you break even? 
b. You end up selling 36 bracelets.  Do you experience a loss, a profit or do you break even? 
c. You end up selling 8 bracelets. Do you experience a loss, a profit or do you break even? 
d. How many bracelets do you need to sell to break even?

0. Take the scenario above and pretend that you had an employee.  You agreed to pay your employee $.25 for every bracelet sold.  Please go back to each lettered question and answer it again, factoring in your employee being paid.  
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